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The Industrial and Craft Structure of the Principality of Monaco  

This major economic sector (MES) encompasses the extraction, exploitation and transformation into new products, including through artisanal methods, of 
materials, substances, components or natural plant and animal resources. It also encompasses the production and distribution of electricity, gas and  
water, as well as sanitation, waste management and decontamination (NAF Divisions 01 to 39). 

2. Number of active establishments in the MES in 2025  

Sources: Business Development Agency, Monaco Statistics 
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3. Distribution of Industrial establishments by legal 
form in 2025  

Sources: Business Development Agency, Monaco Statistics 
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1. Mapping of active establishments by district in 2025  In 2025, Industrial, productive and craft activities count 182 

establishments, six fewer than in 2024, with 6 new  

registrations and 12 radiations recorded over the period. 

Manufacturing forms the backbone of this major economic 

sector (MES), grouping 156 entities, representing 85.7% of 

establishments. These are predominantly concentrated in 

Fontvieille, which stands out as the main Industrial hub of the 

Principality, with more than 40% of all establishments in the 

sector. 

This district, historically dedicated to productive activity, hosts 

in particular the majority of establishments linked to Repair, 

maintenance and installation of machinery and equipment (34 

establishments in total), including 19 units specialising in the 

repair and maintenance of boats and vessels. Manufacture of 

food products (22 establishments), centred around bakery-

pastry and ice cream manufacturing, Other manufacturing (18 

establishments), led by jewellery (11 establishments) and medi-

cal instruments (6 establishments) also stand out. Manufacture 

of wearing apparel (13 establishments) and Manufacture of 

rubber and plastic products (12 establishments) complete this 

overview of Fontvieille. Monte-Carlo and La Condamine rank 

second and third respectively, with 38 and 25 establishments. 

Also worth noting is the presence of Manufacture of chemicals 

and chemical products with 9 establishments, the majority 

concentrated in Fontvieille, specialising in perfume  

manufacturing. 

Furthermore, environmental management represents a  

significant component, with 19 establishments dedicated to 

Water supply; sewerage, waste management and remediation 

activities, of which 10 are concentrated in Fontvieille. 

Nearly one in two Industrial structures (46.2%) is a Public  

Limited Company, whereas this share is only 11.6% across all 

major economic sectors (MES) combined. Limited Liability 

Companies follow (39.0%), and, well behind, Sole Traders 

(11.0%), confirming the predominance of corporate structures 

in Monaco's Industrial sector. 

The new classification of economic activities "NAF 2025" has been in application in the Principality since 1 January 2026. In this context, the groupings and labels of the 
major economic sectors (MESs) have been redefined. Consequently, the sectoral results have been recalculated and are not comparable with those in previous publications. 

Number of Establishments Share

Manufacturing 156 85.7%
   Repair, maintenance and installation of machinery and equipment 34 18.7%

   Manufacture of food products 22 12.1%

   Other manufacturing 18 9.9%

   Manufacture of wearing apparel 13 7.1%
   Manufacture of rubber and plastic products 12 6.6%

   Manufacture of chemicals and chemical products 9 4.9%

   Other NAF divisions 48 26.4%
Water supply; sewerage, waste management and remediation activities 19 10.4%

   Sewerage 9 4.9%

   Waste collection, treatment and disposal activities; materials recovery 6 3.3%

   Other NAF divisions 4 2.2%
Other NAF sections 7 3.8%
Total Industry 182 100.0%
Total Principality 12,514



 

 

Industry generated €858.5M in turnover in 2025, down 
€59.6M (-6.5%) for the second consecutive year. This 
decline was mainly attributable to Manufacturing (nearly 
70% of the MES), which recorded a drop of €72.6M (-
11.0%), particularly in the Manufacture of rubber and 
plastic products (-25.7%) and Repair, maintenance and 
installation of machinery and equipment (-25.5%).  

The decline in revenue is mainly attributable to Manufacturing  

2025 Var 24/25 Share
Manufacturing 587.1 -11.0% 68.4%
   Manufacture of rubber and plastic products 166.0 -25.7% 19.3%
   Manufacture of chemicals and chemical products 124.8 -13.0% 14.5%
   Manufacture of wearing apparel 61.4 4.4% 7.2%
   Repair, maintenance and installation of machinery and equipment 39.5 -25.5% 4.6%
   Other NAF divisions 195.4 7.8% 22.8%
Other NAF sections 271.3 5.1% 31.6%
Total Industry 858.5 -6.5% 100.0%
Total Principality excluding Financial and Insurance Activities 19,874.4 -7.6%

4. Trend in Industry Turnover  

Industrial employment on sharp decline in 2025  
5. Distribution of employees and employers in Industry by NAF section and division in 2025  

Sources: Department of Tax Services, Monaco Statistics 
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In 2025, more than eight out of ten Industry employees 
reside in France, representing nearly 2,000 people. Just 
under two thirds live in the Alpes-Maritimes (excluding 
border municipalities), primarily in Nice (26.3%) and Men-
ton (14.3%), while around 17% are located in border mu-
nicipalities, including Roquebrune-Cap-Martin (6.5%) and 
Beausoleil (6.0%). More than one in ten employees 
(13.5%) is based in Italy, notably in Ventimiglia (8.2%), the 
third most common city of residence for employees in the 
sector. Finally, 6.2% live in the Principality.  
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In 2025, Industry is a strongly male-dominated sector, em-
ploying 1,586 men and 927 women, representing nearly 
two-thirds of male employees. The majority of the work-
force (52.0%) is aged between 35 and 54, with a particular 
concentration in the 45-54 age group (29.8%), while the 
proportions of men and women are more balanced at the 
extremes of the age pyramid. With an average age of  
43.7 years, Industrial employees are considerably older 
than the private sector workforce as a whole (39.2 years).  
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6. Distribution of Industry employees by place of  
residence in 2025  

Place of residence and age pyramid: a portrait of Industry employees  

Industrial employment dropped sharply (-7.7%, representing 
209 fewer employees than in 2024), mainly due to the  
universal transfer of assets from an oil and gas extraction 
support establishment to its parent entity operating in 
Specialised, scientific and technical activities, well beyond 
the decline in the Principality's overall workforce (-1.2%). 

Furthermore, with an average of 22.6 employees per  
employer, Industry stands out markedly from the Monaco 
average (9.4). 

Manufacturing accounts for 73.8% of the workforce and 
85.6% of employers in the sector. Within this section, Manu-
facture of chemicals and chemical products remains the lea-
ding employer with 455 employees, followed by Manufacture 
of rubber and plastic products (303) and Manufacture of 
wearing apparel (293). 

Over a decade, the Industrial workforce has decreased by 
170 employees (-6.8%), primarily in the Manufacture of rub-
ber and plastic products. 

Unit: million euros 
Sources: Department of Tax Services, Monaco Statistics 

2025 Var 24/25 Share 2025 Var 24/25 Share
Manufacturing 1,855 -2.6% 73.8% 95 -1.0% 85.6%
   Manufacture of chemicals and chemical products 455 -3.7% 18.1% 5 0.0% 4.5%
   Manufacture of rubber and plastic products 303 -9.3% 12.1% 9 -18.2% 8.1%
   Manufacture of wearing apparel 293 6.7% 11.7% 7 -12.5% 6.3%
   Manufacture of food products 202 1.2% 8.0% 14 7.7% 12.6%
   Other NAF divisions 602 -3.6% 23.9% 60 1.7% 54.1%
Other NAF sections 658 -19.4% 26.2% 16 -5.9% 14.4%
Total Industry 2,513 -7.7% 100% 111 -1.8% 100%
Total Principality 59,724 -1.2% 6,378 0.4%
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7. Distribution of Industry employees by age group and 
gender in 2025  


