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This major economic sector (MES) encompasses the provision of accommodation for short-term stays (less than one year), temporary
accommodation in single or shared rooms, etc., as well as the provision of food and drink for immediate consumption (NAF Divisions 55 and 56).
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Food services and accommodation: a dense and diverse offering at the heart of the Principality

1. Number of active establishments in the MES in 2025

Number of establishments Share
Food and beverage service activities 299 95,2%
Restaurants and mobile food service activities 255 81,2%
Catering and other food service activities 25 8,0%
Beverage serving activities 19 6,1%
Accommodation 15 4,8%
Total Accommodation and food service activities 314 100%
Total in the Principality 12514

Sources: Business Development Agency, Monaco Statistics

2. Distribution of active MES establishments by district in
2025

0
= [ 6\

e <
Jardin Exotique:

10
Les Moneghetti

-

Number of establishments
|

Sources: Business Development Agency, Monaco Statistics

3. Distribution of establishments by creation period
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In 2025, Accommodation and food service activities
encompass 314 establishments with 30 creations and 20
strike-offs recorded throughout the year, the vast majority of
which (299, or 95.2%) belong to Food and beverage service
activities. Within these, Restaurants and mobile food service
activities represent the dominant segment with 255 entities,
split almost equally between Fast food (119) and Traditional
restaurants (116). Mobile food service activities (19 in total)
add to the food service formats available in the territory.
Beverage serving activities (19) and Catering and other food
service activities (25) complete this landscape, with this last
category being particularly concentrated in Monte-Carlo.

Geographically, La Condamine stands out as the leading
food services hub with 93 addresses, ahead of Monte-Carlo
(75) and Fontvieille (40). In terms of accommodation, 6 hotels
are recorded in Monte-Carlo, 5 in La Condamine and 3 in
Larvotto.

The age of the structures highlights two distinct realities: a
historic hotel stock, several units of which date back to
before 1960, and a constantly expanding food services
sector, driven by recent openings.

Restaurants attached to hotel establishments are counted within the Accommoda-
tion division rather than Food Services, which may lead to an underestimation of
the actual food services activity in the Principality.

€1,1Bn: the sector confirms its momentum in a challenging context

In 2025, revenue in the Accommodation and food services
activities reaches €1.1bn, up 6.3% compared to 2024, in a
context where the Principality's total declines by 7.6%.
Accommodation drives growth with €812m (+7.3%),
accounting for 71.2% of sector revenue, while Food and
beverage service activities contributes €328m (+3.9%),
supported by Restaurants and mobile food services
(€300m, +5.7%), despite a notable decline in Catering and
other food service activities (-16.5%).

4. Trend in MES revenue by division and NAF group
between 2024 and 2025

2024 2025 Var 24/25 Share
Accommodation 757.1 812.3 73% 71.2%
Food and beverage service activities 315.4 327.8 3.9% 28.8%
Restaurants and mobile food services 284.2 300.4 57% 26.3%
Catering and other food service activities 20.9 174  -16.5% 1.5%
Beverage serving activities 10.3 10.0 -3.0% 0.9%
Total Accommodation and food service activities 1,072.6 1,140.2 6.3% 100%
Total in the Principality” 21,507.1 19,874.4 -7.6%

Unit: million euros
(1) Excluding Financial and insurance activities
Sources: Department of Tax Services, Monaco Statistics

The new classification of economic activities "NAF 2025" has been in application in the Principality since 1 January 2026. In this context, the groupings and labels of the
major economic sectors (MESS) have been redefined. Consequently, the sectoral results have been recalculated and are not comparable with those in previous publications.



The sector is the Principality's second largest employer

In 2025, this MES counts 8,988 employees, up 3.1%
compared to 2024, spread across 191 employers. It
remains the Principality's second largest job provider for

5. Distribution of employees and employers by division
and NAF group in 2025

the third consecutive year.

Hotels and similar accommodation concentrate the
majority of the workforce (6,190 employees, or 68.9% of

Employees Employers
Number Var24/25 Share| Number Var 24/25 Share
Accommodation 6,190 4.6% 68.9% 11 0.0% 5.8%
Food and beverage service activities 2,798 -0.1% 31.1% 180 -0.6% 94.2%
Restaurants and mobile food services 2,566 0.1% 28.5% 164 0.6% 85.9%
Catering and other food service activities 150 16% 1.7% 6 -143%  3.1%
Beverage serving activities 83 -10.3% 0.9% 10 -9.1% 5.2%
Total Accommodation and food service activities 8,988 3.1% 100% 191 -0.5% 100%
Total in the Principality 59,724 -1.2% 6,378 0.4%

the MES). Restaurants and mobile food services account
for 28.5%. Headcount rises in Accommodation (+4.6%)
while Food and beverage service activities records stability
(-0.1%) between 2024 and 2025. The number of
employers has slightly decreased, from 192 in 2024 to 191
in 2025 (-0.5%), while the number of establishments grows
by 3.3%.

The MES stands out for a particularly young profile: people
under 35 account for nearly 40% of the workforce, with a
marked overrepresentation of 25-34 year-olds (25.5%) and
a notable presence of 15-24 year-olds (13.4%).
Conversely, seniors aged 55 and over remain
underrepresented, making up 16.3% of the workforce,
which contrasts with the age structure observed across
the Principality as a whole.

In 2025, 7,109 MES employees reside in France (79.1%), of
whom 52.2% live in the Alpes-Maritimes excluding
neighbouring municipalities, notably in Nice (23.6%) and
Menton (15.6%). Neighbouring municipalities account for
26.7% of employees residing in France, mainly in
Beausoleil (12.0%) and Roquebrune-Cap-Martin (10.7%).
Furthermore, 10.8% live in Monaco and 10.1% in Italy. The
majority of the MES workforce holds French nationality
(60.5%), followed by ltalians (21.4%). This MES remains
the leading employer of Monegasques with 425 employees
in 2025 (4.8% of the sector).

Sources: Calsses Sociales de Monaco, Monaco Statistics

A major player in the Monegasque economy consolidates all of its employees (gaming,
hospitality, food services) within the Accommodation and Food Services MES.

6. Distribution of MES employees by age group and

gender in 2025
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Sources: Calsses Sociales de Monaco, Monaco Statistics

7. Distribution of MES employees by place of residence
in 2025
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The main tourism indicators are up compared to the previous year

8. Trend in hotel indicators between 2024 and 2025

2024 2025 Var 24/25
Guest arrivals 350,104 353,875 1.1%
% Arrivals from outside the European Union 44.6% 46.5% 1.8 pts
Average length of stay (nights) 2.6 2.6 -0.2%
Occupied rooms 558,647 570,619 2.1%
Hotel occupancy rate 61.8% 64.5% 2.7 pts

Sources: Tourist and Convention Authority, Monaco Statistics

9. Monthly trend in hotel occupancy rate between 2024
and 2025
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Institut Monégasque de la Statistique et des Etudes Economiques
9 rue du Gabian 98000 MONACO - monacostatistics.mc

In 2025, tourism indicators are up compared to the previous
year. Hotels welcomed 353,875 visitors, 3,771 more than the
previous year (+1.1%). Occupied rooms (in nights) increased
by 11,972, representing a growth of 2.1%. As a result, the
hotel occupancy rate increases by 2.7 percentage points,
reaching 64.5%. Tourists from countries outside the
European Union account for 46.5% of the clientele
(+1.8 percentage points).

In 2025, monthly variations in the occupancy rate are mixed.
The most significant increases are observed in February
(+19.3 percentage points) and January (+12.7 percentage
points), reflecting a particularly strong start to the year.
Conversely, November (-6.9 percentage points) and March
(-5.4 percentage points) record the most notable declines
compared to 2024. The occupancy peak occurs during the
summer period, with 82.3% in August, followed by July
(79.9%).
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